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Attached for your review is the Fiscal Year 2017-18 WOCWB financial audit, performed by Davis Farr
LLP, along with the Communications Letter and Yellow Book Opinion letter. As you may recall, Fiscal
Year 2017-18 was only nine months long due to the Board approved change in the fiscal year. We
are pleased to report that the Board received an unmodified or “clean” audit opinion. This is the
highest audit finding.

It should be noted that the auditors did make two adverse findings. Both of these relate to the OC-35
relocation project. The first of these findings is due to construction funds being credited to the wrong
fiscal year. The second is regarding an interest payment being credited to the wrong fiscal year.

In both cases, these were due to unique circumstances that are unlikely to reoccur.
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