BOND NO.36K012699
PREMIUM $961.00/YEAR

GUARANTEE AND WARRANTY BOND

WHEREAS, HB HOMES MANAGEMENT. LLC, as a Principal, andOHIO CASUALTY

INSURANCE COMPANY, a corporation organized under the laws of the State of NEW HAMPSHIRE

and duly authorized to do business in the State of California, as Surety, are held and firmly bound
unto the City of Huntington Beach, California, as Obligee, in the penal sum of SIXTY FOUR
THOUSAND, TWENTY DOLLARS., ($64.020). representing 10 percent of the contract price entered
into between the Principal and Obligee, to which payment well and truly to be made we do bind
ourselves, and each of our heirs, executors, administrators, successors and assigns jointly and

severally.

WHEREAS, the said Principal entered into a contract with said Obligee, dated February 4,

2019, for work described as follows: RECREATIONAL PROPERTY IMPROVEMENTS and the

LEBARD PARK IMPROVEMENTS identified in Recital Q of the EASEMENT. CONSTRUCTION AND

MAINTENANCE AGREEMENT REGARDING TRACT MAP NO. 17801

WHEREAS, said contract provides that the Principal will furnish a bond conditioned to
guarantee and warrant for the period of one year after completion of the work and acceptance thereof

by the Obligee, against all defects in workmanship and materials during said one-year period.

WHEREAS, said work has been completed, and accepted by Obligee on

NOW, THEREFORE, the Principal and Surety, jointly and severally shall indemnify the
Obligee for all loss that the Obligee may sustain by reason of any:defective materials or
workmanship, which become apparent during the period of one year from and after date of
completion of work and acceptance thereof by Obligee.

In witness whereof, this instrument has been duly executed by the principal and surety above
named, on FEBRUARY 25, 2020.

HB HOMES MANAGEMENT. LLC as Principal
N By D‘"/’ DAVID NGUYEN, MEMBER

OHIO CASUALTY INSURANCE COMPANY

By/ />  _ — WILL{AMEORD PERSONS. ATTORNEY-IN-FACT
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