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SLF-HB Magnolia, LLC, a Delaware
limited liability company
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A Tank Farm Property/From This Land Use:
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LA Tank Farm Property/To This Land Use:
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Community Benelits




MAGNOLIA

TR Community Benefits

A Transformation of a Blighted Industrial Property

* A transformation from a blighted
industrial property to a new vibrant
mixed use community

* To create an “Economic Engine” for city
(jobs and tax revenue)

* Include much needed housing for
Huntington Beach.

* Provide Park and Open Space Amenities



7
Community Benefits

MAGNOLIA

TANK FARM

New Homes

* Variety of for-sale housing types

* Move-up opportunities for younger
families leaving the apartment life

* Move-down opportunities for
empty-nesters

* Older homes in the City to be “recycled”
and put on the market for sale
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MAGNOLIA

e T Community Benefits

The Lodge

e Up to 215 guest rooms with wetland
and ocean views

* Restaurants, retail and accommodations
all open to the local community

* A wetlands, ecological-theme (designed
for eco-tourism)

e Projected to generate $1.5 million per year
in bed/sales/property taxes
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MAGNOLIA

TANK FARM Community Benefits

Magnolia Park

* Where privately owned property will be
transformed into a passive park

¢ All improvments, paid for by
the Applicant

* Maintained by an HOA

e Serving as a buffer between exisiting
homes and future Tank Farm residents
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R Community Benefits

Coastal Access

* Providing public access to the shoreline
e Providing visitor serving accommodations

* Creation for native habitat
buffer adjacent to wetlands

* Providing wetland interpretative/education
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Community Benefits

MAGNOLIA

TANK FARM

A Wetlands Interpretive Program / Marsh Park

e The Lodge operator will parther with the
Huntington Beach Wetlands Conservancy
to provide a Magnolia Marsh Wetlands
Interpretive Program for visitors and the
community to enjoy

¢ Organized guided docent-led tours
of the wetlands

¢ Interpretive sighage will include
educational information
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R Community Benefits

Public Parking

¢ 100 new public parking spaces
within the project site
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MAGNOLIA

Coastal Trail & Viewpoints

 Elevated public coastal trail that
will lead to Marsh Park

* Panoramic views of the Marsh
and ocean

* The entire Tank Farm community will
be “open” to the public, and designed
as “walkable”
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MAGNOLIA

TANK FARM

Fiscal

¢ ~$3.5 Million in annual revenues to the
City’s General Fund ($2.5 Million net)

¢ ~2.000 Construction jobs

* ~400 Permanent jobs

* ~3.8 Million in Park Fee’s

¢ ~14.0 Million in Affordable Housing Fee’s
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MAGNOLIA

e In Addition/Project Benefits

Banning Ave Beautification

« $400,000 dollars to fund the creation !
of landscape improvements along ; '
Banning Ave
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MAGNOLIA

AR In Addition/Project Benefits

Banning Branch Library

* $1,000,000 dollars to fund improvements




18

B = In Addition/Project Benefits

MAGNOLIA

Play Equipment and Park
Improvements at Seely Park

* $400,000 dollars to fund play equipment
and other park improvements
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MAGNOLIA

b In Addition/Project Benefits

Edison Park Improvements

e $800,000 dollars to fund the
reconfiguration of the facilities
at Edison Park
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MAGNOLIA

T In Addition/Project Benefits

Road Improvements

* Construct new roadway, curb, gutter
and sidewalk improvements on Magnolia
St. and Hamilton Ave. adjacent to
ASCON property

* Providing safe travel from Edison Park
and Edison High School to the beach
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Environmental Clearance Confirmation
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MAGNOLIA DTSC Clearance
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Outreach
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AT Timeline

Since the inception of our program in August 2016,

O utreac h T| me | | &  we have completed to date the following outreach

to our neighbors:
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THANKS YOU




