RESOLUTION NO. 2021-04

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY OF HUNTINGTON BEACH
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD JULY 1, 2022 — JUNE 30, 2023 (“ROPS 22-237)

WIHEREAS, pursuant to AB x1 26 (as amended by AB 1484, the “Dissolution Act”), the
separate legal entity known as Successor Agency to the Redevelopment Agency of the City of
Huntington Beach (“Successor Agency”) must prepare “Recognized Obligation Payment
Schedules” (“ROPS”) that enumerate the enforceable obligations and expenses of the Successor
Agency for each successive annual fiscal period until the wind down and disposition of assets of
the former Redevelopment Agency of the City of Huntington Beach; and

The Successor Agency staff has prepared a ROPS for the annual fiscal period
commencing on July 1, 2022 and continuing through June 30, 2023 (“ROPS 22-23”) which is
attached hereto as Exhibit A; and

After reviewing ROPS 22-23, presented to and recommended for approval by Successor
Agency staff, and after reviewing any written and oral comments from the public relating
thereto, the Successor Agency Board desires to approve the ROPS 22-23; and

All of the prerequisites with respect to the approval of this Resolution have been met.

NOW, THEREFORE, the Successor Agency to the Redevelopment Agency of the City of
Huntington Beach does hereby resolve as follows:

1. The Successor Agency hereby finds and determines that the foregoing recitals are
true and correct.

2. The Successor Agency hereby approves ROPS 22-23 in the form presented fo the
Successor Agency and attached hereto as Exhibit A, and hereby determines that such agreements
and obligations constitute “enforceable obligations” and “recognized obligations” for all
purposes under the Dissolution Act.

3. The Successor Agency authorizes and directs the Successor Agency staff to: (1)
take all actions necessary under the Dissolution Act to post ROPS 22-23 on the Successor
Agency website once approved by the Oversight Board to the Successor Agency; (ii) transmit
ROPS 22-23 to the Auditor-Controller and the County Administrator of the County of Orange
and to the State Controller and the State Department of Finance (“DOF™); and (iii) to do any and
all things and to execute and deliver any and all documents which may be necessary or advisable
in order to effectuate the purposes of this Resolution. In addition, the Successor Agency
authorizes and directs the Successor Agency staff to make such non-substantive revisions to
ROPS 22-23 as may be necessary to submit ROPS 22-23 in any modified form required by DOF,
and ROPS 22-23 as so modified shall thereupon constitute ROPS 22-23 as approved by the
Successor Agency pursuant to this Resolution.
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RESOLUTION NO. 2021-04

4. The Successor Agency authorizes the Executive Director, or designee, to make
such non-substantive changes and amendments to ROPS 22-23 as may be approved by the
Executive Director of the Successor Agency and its legal counsel, ROPS 22-23 as so modified
shall thereupon constitute ROPS 22-23 as approved by the Successor Agency pursuant to this
Resolution.

5. The Successor Agency does not intend, by adoption of this Resolution, to waive
any constitutional, legal and/or equitable rights of the Successor Agency or the City of
Huntington Beach under law and/or in equity by virtue of the adoption of this Resolution and
actions approved and taken pursuant to this Resolution and, therefore, reserves all such rights of
the Successor Agency and the City of Huntington Beach under law and/or in equity.

PASSED AND ADOPTED by the Successor Agency to the Redevelopment Agency of

the City of Huntington Beach at a regular meeting thereof held on the day of
, 2021.
Chairperson
REVIEWED AND APPROVED:

Executive Director

APPROVED AS TO FORM:

General Legal Counsel \\J/
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EXHIBIT A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD JULY 1, 2022 THROUGH JUNE 30, 2023
(“ROPS 22-23™)

[behind this page]



Recognized Obligation Payment Schedule (ROPS 22-23) - Summary
Filed for the July 1, 2022 through June 30, 2023 Period

Successor Agency: Huntington Beach
County: Orange

22-23A Total 22-23B Total

Current Period Requested Funding for Enforceable (July - (January - ROPS 22-23
Obligations (ROPS Detail) y y Total
December) June)
A Enforceable Obligations Funded as Follows (B+C+D) $ 338,230 $ 1,355,435 $ 1,693,665
B  Bond Proceeds - - L
C Reserve Balance 316,406 1,355,435 ‘1:,6_71,84‘1
D Other Funds 21,824 - 21,824
E Redevelopment Property Tax Trust Fund (RPTTF} (F+G) $ 2,240,805 $ 2,789,861 '$ 5,030,666
F RPTTF 2,115,805 2,664,861 __4_,780,666
G Administrative RPTTF 125,000 425,000 250,000
H Current Period Enforceabile Obligations (A+E) $ 2,579,035 $ 4,145,296 $ 6,724,331
Certification of Oversight Board Chairman:

Name Title
Pursuant to Section 34177 (o) of the Health and Safety
code, | hereby certify that the above is a true and
accurate Recognized Obligation Payment Scheduie for
the above named successor agency. Isf

Signature Date



Huntington Beach
Recognized Obligation Payment Schedule {ROPS 22-23) - ROPS Detail
July 1, 2022 through June 30, 2023

A B c D E F G H I J K M | N | O r u v w
ROPS 22-23A (Ju! - Dec)
- Agreement| Agreement - Total ROPS g g
It;m Project Name Obﬂl;gsgon Execution | Termination Payee Cescription Pz\?j; ‘ad Cutstanding |Retired] 22.23 Fund Sources 2%3‘:;“ Fund Sources ZioﬁlB
Date Date Obligation Total  'zecerve | Cther RPTTE Admin | Reserve RPTTE | Admin
Balance | Funds RPTTF RPTTF
$30,352,978 $6,724,331)|$316,406]|$21,824 52,115,805 $125,000($2,579,035 ;
2 |Hyati Regency |OPA/DDA/ {09/14/ 09/30/2023 |PCH Beach |Disposition and |Merged 1,273,802 N $676,460| 316,408] 21,824 - -| $338,230| 338,230 - -l $338,23¢
Huntington Construction | 1988 Resorts LLC |Development
Beach Project Agreement
approved on
September 14,
1998 for the
Waterfront
Development
3 {2002 Tax Bonds 06/19/ 08/01/2024 |Bank of New | Tax Allocation | Merged 3,753,125 N $981,875 - - 939,375 -| $939,375 - 42,500 -1 42,500
Allocation {ssued Cn or | 2002 York Trust  |Bonds Debt
Refunding Before 12/ Co. Service
Bonds 31110 Paymenis
4 1999 Tax Bonds o112 08/01/2024 |Bank of New | Tax Allocation  [Merged 1,277,000 N $454,375 - - 434,750 - 3434750 - 19,625 -t $19,625
Allocation Issued On or | 1999 York Trust Bonds Debt
Refunding Before 12/ Co. Service
Bonds 31/10 Payments
5 2002 Tax Fees 11174 06/30/2021 |Arbitrage Tax Allocation |Merged 500 N $500 - - 500 - $500 - - B $-
Allocation 2010 Compliance |Bonds
Refunding Specialist arbitrage
Bonds rebate
calcuiation «
Federai IRS
Compliance
6 1999 Tax Fees 17 06/30/2021 |Arblirage Tax Allocation  |Merged 500 N $500 - - 500 - $500 - - - -
Allocation 2010 Compliance |Bonds
Refunding Specialist arbitrage
Bordds rebate
calcuiation -
Federat IRS
Compliance
8 |2002 Tax Fees 06/18/ 08/01/2024 |Bank of New | Tax Allocation [ Merged 1,600 N $1,800 " - 1,600 - $1,600 - - - 3-
Allocation 2002 York Melion |{Bonds -
Refunding Payment to
Bonds Fiscal Agent
9 1999 Tax Fees 01/12! 08/01/2024 |Bank of New |Tax Allocation  Merged 1,600 N $1,600 - - 1,600 - $1,600 - - u $-
Allocation 1989 York Mellcn  |Bonds -
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Project Name

Obligation
Type

Agreement
Execution
Date

Agreement
Termination
Date

Payee

Description

Project
Area

Total
Quistanding
Obiigation

Retired

ROPS
22.23
Total

ROPS 22-23A (Jul - Dec)

Fund Sources

Reserve
Balance

Other
Funds

RPTTF

22-23A
Total

Fund Sources

Admin
RPTTF

Reserve
Balance

22-23B8
Total

RPTTF

Admin
RPTTF

Refunding
Bonds

Payment to
Fiscal Agent

12

Emerald Cove
2010 Series A
Lease
Revenue
Refunding
Bonds

Bonds
Issued Cn or
Before 12/
31/10

05113/
2010

08/01/2021

US Bank

Emeraid Cove
2010 Series A
Lease
Revenue
Refunding
Bonds Debt
Service
Payments

Merged

Strand Hotel
and Mixed-Use
Project,
Parking &
Infrastructure

OPA/DDA/
Construction

08/01/
1889

09/30/2033

CIM Group,
LLC and
Kane
Balimer and
Berkman

Property Tax
Sharing
Agreement
under the
Disposition and
Development
Agreement
{DDA) for
development of
hotel, retail,
restaurant, and
public parking
structure, The
Implementation
of the DDA and
the Sixth
Implementation
Agreement
were entered
into from June
1999 {o
November
2008,

Merged

5,554,911

$677,804

677,904

4

$677,904

Strand Project
Additicnal
Parking

OPA/DDAS
Construction

017201
2009

09/3012033

CIM Group,
LLC

Property Tax
Sharing
Agreement
under the
Disposition and
Development
Agreement
{DDA) and
Sixth
Implementation

Merged

377,831

$49,576

49,576

$49,578
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Project Name

Obligation
Type

Agreement
Execution
Date

Agreement
Termination
Date

Payee

Description

Project
Area

Total
Cutstanding
Obligation

Retired

ROPS
22-23
Total

ROPS 22-23A (Jul - Dec)

Fund Sources

Reserve
Balance

Other
Funds

RPTTF

22-23A
Total

Fund Sources

Admin
RPTTF

Reserve
Balance

22-23B
Total

RPTTF

Admin
RPTTF

Agreement for
the Strand
projects
parking
structure
authorized on
January 20,
2009.

Pacific City

OPA/DDAS
Construction

10/16/
2008

10/16/2026

Makar
Properties &
Kane
Balimer and
Berkman

Owner
Participation
Agreement
approved on
October 186,
2008 for future
development of
a 31-acre site
located at
Pacific Coast
Highway and
First Street and
financed by
property tax
allocations.

Merged

17

Pacific City -
Very Low
Income Units

OPA/DDAS
Construction

10/16f
2006

11/26/2024

Makar
Properties

15% affordable
housing
requirement
pursuant to
Attachment 5 of
the Owner
Participation
Agreement
approved on
October 18,
2006, Of the
15% required
housing
obligation, 5%
very-low
income housing
is to be
developed by
the Housing
Authority, The

Merged
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Froject Name

Cbligation
Type

Agreement
Execution
Date

Agreament
Termination
Date

Payee

Description

Project
Area

Total
Cutstanding
Obligation

Retired

ROFPS

ROPS 22-23A (Jul - Dec)

22:23

Fund Sources

Total

Reserve
Balance

Other
Funds

RPTTF

22-23A
Total

>]
»

Fund Scurces

Admin
RPTTF

Reserve
Balance

22-238
Total

RPTTF

Admin
RPTTF

Developer is
required to
provide the
remaining 10%
on site,

21

Abdelmudi
Owner
Parlicipation
Agreement/
Rent
Differential
Agreement

OPA/DDAS
Construction

05/28/
1941

12/31/2017

Abdeimudi
Development
Company

Owner
Participation
Agreement/
Rent
Differential
Agreement
approved con
May 28, 1991
for the
development of
the three story
building at the
Oceanview
Promenade.
The Third
Implementation
Amendment
iook effect on
November 21,
1894.

Merged

29

Bella Terra
Parking
Infrastructure
Property Tax
Sharing
Agreement

OPA/DDA
Construction

10/02/
2000

09/30/2025

Bella Terra
Associates
LLC

Property Tax
Sharing
Agreement
required under
the terms of the
Owner
Participation
Agreement
(cated 10/2/
2000) and
Second
Implementaticn
Agreement
(ctated 9117/
2007) for the
development of
the Huntington
Center {Belia

Merged

4,984,951

$2,256,830

<
3

1,017,205

1,239,625

$2,256,830




A B c D E F G H [ J K m [ N | o P | a s U v w
A ROPS 22-23A (Jul - Dec) :
- greement; Agreement . Total ROPS i :
Itim Profect Name Ob%;sson Execution : Termination Payee Description p;?g ‘:t Gutstanding |Retired]  22-23 Fund Sources 2.?;2;;6‘ Fund Sources 2.?;:;8
Pate Date Obligation Total I pecerve | Other RPTTF Admin | Reserve mpTTE | Admin
Balance | Funds RPTTF Balance RPTTF
Terra). Incluges
legal
reqguirements to
enforce
obligation.
30 [Bella Terra OPAIDDAS  |10/04/ 07/01/2036 |Bella Terra  |Agreement Merged 12,867,058 N 81,363,111 - - - $- - 1,363,111 -1 $1,363,111
Phase |l Construction | 2010 Villas, LLC  |approved on
Property Tax and Kane October 4,
Sharing Ballmer 2019 for
Agreement Berkman construction of
a 467 mixed-
use unit
project.
Construction is
complete and
financed by
property tax
allocations.
Includes legal
requirements fo
implerment
obligation.
50 |Enforcement of |Admin Costs |02/01/ 11/26/2040 | Successor | Successor Merged 250,000 N $250,000 - - 125,000 $125,000 - -1 125,000 $125,000
Successor 2012 Agency, Agency and
Agency Kane administrative | Southeast
dissolution Ballmer, obligations Coastal
compliance and Keyser relating to
menitoring per Marston, and | maintaining
AB 1X26 and Davis Farr P |payments on
AB1454 etal enforceable
obligations and
other aclivilies
as required by
AB 1X26
54 | Pacific City - OPA/DDAS 10718/ 11/26/2024 {Housing Statutory Merged -l N 3- - - - 3- - - - 3-
Very Low Construction [ 2006 Authority housing
income Units obligation for
Pacific City
Project
64 |Successor Dissolution [ 11/04/ 06/30/2021 {Davis Farr | Statutorily Merged 10,000{ N $10,000 - 10,000 - $10,000 - B - $-
Agency Audits 2013 LLP required annual
Finanecial financial
Statement statement audit




A B c D E F G H 1 J K N [ o P u v w
ROPS 22-23A {Jul - Dec)
e Agreement| Agreement - Total ROPS
itim Project Name Ob-ilfﬁssm Execution |Termination| Payee Description Pgori ‘act OQuistanding |Retired| 22-23 Fund Sources 2?;%2? Fund Sources 2%;22:?
Date Dats Ciigatian Total  'peserve | Other RETTF Admin | Reserve rpTTE | Admin
Balance | Funds RPTTF Balance RPTTF
Audit of Successor
Agency.
78 |wWaterfront Project 12101 09/30/2016 |HB Stafing | Project Merged < N $- “ “ B - $- - 3-
Hyatt Regency |Management 2015 Management
Hotel (Parcel  |Costs Costs for
5), Waterfron! Consultant to
Hiiton Hotel/ drait
Parcel C documents for
(Parcel 6 and the disposition
I8} of Successor
Agency
property under
the LRPMP
and prepare
draft
documents
77 |Waterfront Project 07/08/ 07/08/2016 {Kane Legal Costs for |Merged <4 N $- - - - - 5 - $-
Hyatt Regency | Management|2012 Ballmer & outside counsel
Hotel (Parcel  {Costs Berkman to negetiate
5}, Waterfront terms for the
Hitton Hotel/ disposition of
Parcel C Successor
{Parcel 6 and Agency
7) preperty under
the LRPMP
and draft
various
documents
including
Purchase and
Sale
Agreement
78 {Waterfront Preject 08/15/ 09/30/2017 |Keyser Economic Merged -1 N $- - - - - $- - $-
Hyatt Regency |Management|2010 Marston Analysis
Hotel (Parcel  |Costs services fo
5}, Waterfront prepare
Hiiton Hotel/ financiai
Parcel © analysis to
(Parcel 6 and negotiate terms
7) for the
disposition of
Successor
Agency
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Project Name

Chbligation
Type

Agreement
Execution
Date

Agresment
Termination
Date

Payee

Description

Projsct
Area

Total
Outstanding
Chbligation

Retired

ROPS
22-23
Total

ROPS 22-23A (Jul - Dec)

Fund Sources

Other
Funds

Reserve

RPTTF
Balance

22-23A7
Total

Fund Sources

Admin
RFETTF

Reserve
Balance

22.23B
Total

RPTTF

Admin
RPTTF

property under
the LRPMP

80

Unfunded
CalPERS
Pension

Liabilities

Unfunded
Liabilities

06/30/
2011

11/2672028

CalPERS

Unfunded
CalPERS
persion
obligation as
per Cal"ERS
actuarial
valuation as of
June 30, 2016

Merged

91

Unfunded
Supplemental
Retirement
Liabilities

tnfunded
Liabilities

09430/
2011

1/26/2026

US Bank

Unfunded
actuarial
accrued liability
as of
September 30,
2013 as per
actuarial
valuation by
Bartel
Associates,
LLC.

Merged

L

92

Unfunded
OPEB
Ligbilities

Unfunded
Liabifities

06/30/
201

1112612024

CalPERS/
CERBT

Unfunded
actuarial
accrued llability
as of June 30,
2013 as per
Bartel
Associates,
1LC.

Merged

83

Land Sale
Emersid Cove

City/County
Loan (Prior
06/28/11),
Property
transaction

UTRE
2009

10/01/2030

COHMB Park
ASD Fund

Legally Binding
Cperative
Agreement
Principai
Amount -
$1,740,834,
Interest Rates
3%, Debt
Incurred on
May 18, 2009

Merged

95

Huntington
Center
Redevelopment

City/County
Loan (Prior
06/28/11),

0609/
2005

1040172030

City of
Huntington
Beach

Land and
Right-of-way
acquisition

Merged




A B c ) g E G H i J K | N | o P U v w
A N ROPS 22-23A (Jul - Dec)
— greement | Agreement , Total ROPS
“Zm Project Name Ob.:.‘?;gon Exscution | Termination Payeg DOescription ?,;?2 aact Cutstanding | Retired] 22-23 Fund Sources 212.';2;;‘\ Fund Sources 2.?3:[8
Date Date Obligation Total Reserve | Other RPTTF Admin Reserve RPTTE Admin
Balance | Funds RPTTF Balance RPTTF
Plan Property costs
development |transaction connected with
the Gothard-
Hoover
Extension
project and
development of
a public
storage facility
96 |Main-Pier City/County |09/10/ 10/01/2030 |City of Costs incurred | Merged -1 N 5- - - - - $- - $-
RedevelcpmentiLean (Prior {2005 Huntington  to acouire land
Project Phase |06/28/11}, Beach within the Main-
il Property Pier project
transaction area for Phase
I development
projects
97 |Development of | City/County |06/04/ 10/G1/2030 | City of Costs incurred | Merged -i N 3- - - - - §- - -
Powntown Loan (Prior 1990 Huntington | to acquire land
Main-Pier 06/28/11}, Beach within the Main-
project area Property Pier project
transaction area to
implement the
construction of
parking
faclities within
the Downtown
Main-Pier area
98 | Third Block City/County [06/18/ 10/01/203G { City of Relocation, Merged -l N % - - - - B - §-
West Loan {Prior 2005 Huntington |property
commercialf 06/28/11), Beach acguisition, and
residential Property other project
project transaction costs
associated with
the Third Block
West
Condominium/
RetailfOffice
project in the
Main-Pier
Redevelopment
project area
99 |Second Block |City/County 08/10/ 10/01/2030 | City of Property Merged -1 N $- - - - - $- - $-
Alley and Loan (Prior {2005 Huntingten  |acquisition cost
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. ROPS 22-23A (Jul - Dec)
- Agreement| Agreement ia otal ROPS i ;
lt;m Project Name Obﬂl;)?sgon Execution | Termination Payes Deascription P';c:g’;t Qutstanding |Retired| 22-23 Fund Sources Zf.:::? Fund Sources 2:;2{:'8
Date Date Obligation Total Reserve | Other RPTTE Admin Reserve RETTE Admin
Balance | Funds RPTTF Balance RPTTF
Streef 06/28/11), Beach associated with
Improvement  {Property the Second
Project transaction Block alley and
street
improvement
project
100 | Strand Project |City/County {06/18/ 10/01/2030 | City of Relocation Merged - N $- B - $- $-
Loan (Prier {2005 Huntington  |costs paid to
06B8/28/11), Beach Wind and Sea
Property Surf Shop
transaction
101 | Piersice Hotel/ |City/County {05/15/ 10/01/2030 | City of Relocation Merged -1 N $- - - 3- $-
RetzillParking  |Loan (Frier 11992 Huntington  |costs paid to
Structure 06/28/11}, Beach Terry's Coffes
Preject Property Shop and First
transaction interstate Bank
102 | Waterfront City/County {03/01/ 10/01/2630 | City of Costs related to jMerged - N $- - - $- $-
Commercial Loan (Prior {1989 Huntington  |the relocation,
Master Site 06/28/11), Beach buyout, and
Plan Property demolition of
transaction Driftwood and
Pacific Mobile
Heme Parks
retated to the
Waterfront
Commercial
Master Site
Plan
103 | Btrand Project | City/County | 10/19/ 10/01/2030 | City of Property Merged -l N 3- - - $- 3-
Loan (Prior |1992 Huntington  Jacquisition
06/28711), Beach costs
Property assoclated with
transaction the Strand
Project
104 |Operative City/County |08/17/ 1040172030 { City of Loan Southeast -i N 3- - - 3- 8-
Agreement for |Loan (Prior |2002 Huntington  |repayment for |Coastal
the Huntington | 08/28/11), Beach advance made
Beach Other on capital
Redevelopment projects in FY
Project 2004/05




Huntington Beach

Recognized Obligation Payment Schedule (ROPS 22-23) - Report of Cash Balances

July 1, 2019 through June 30, 2020
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other
funding source is available or when payment from property tax revenues is required by an enforceable obligation.

A B c | D { E | F G H
Fund Sources
Bond Proceeds Reserve Balance| Other Funds RPTTF
ROPS 19-20 Cash Balances ;[;’?Tioaza N O—
(07/01/19 - 06/30/20) Bonds issued | Bonds issued RESBE Rent, granits, | Non-Admin
anir i Qoo Al Balances retained| interest, etc and Admin
12/31/10 01/01/11 » e mi
for future
period(s)

1 Beginning Available Cash Balance (Actual 07/01/19) 1,247,936 169,574 1,672,047
RPTTF amount should exclude "A" period distribution
amount.

2 Revenue/lncome (Actual 06/30/20) 124,863 6,567,061
RPTTF amount should tie to the ROPS 19-20 total
distribution from the County Auditor-Controller

3 Expenditures for ROPS 19-20 Enforceable Obligations 1,247,936 103,039 6,296,904
(Actual 06/30/20)

4 Retention of Available Cash Balance (Actual 06/30/20) 169,574 -
RPTTF amount retained should only include the amounts
distributed as reserve for future period(s)

5 ROPS 19-20 RPTTF Prior Period Adjustment g 270,363
RPTTF amount should tie to the Agency's ROPS 19-20 PPA Wi enikyiaguies
form submitted to the CAC

6 Ending Actual Available Cash Balance (06/30/20) $- $- $- $21,824 $1,671,841
CtoF=(1+2-3-4),G=(1+2-3-4-5)




