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8. BROKERAGE:

9. TERMS OF OFFER:

August 23, 2019 

Pa e 3 

A. Inspection of the Property including, but not limited to HVAC

and Roof

B. Existing Reports and Leases: Within five (S) days after

opening of escrow, Seller will deliver to Buyer soils report,

existing leases, building plans, copies of all permits and

current utility bills, Tenant Estoppel Certificates, disclosure of

any litigation, violations or noncompliance matters affecting

the property, City conditions of approval report and final

parcel map.

C. Preliminary Title: Seller shall provide Buyer, within five (S)

days after opening of escrow, a current preliminary title

report for the project.

D. Phase I Report: Buyer to obtain a Phase I Environmental

Report.

E. Existing Tenant: Prior to Buyer waiving it's Contingencies,

the existing tenant shall vacate the property and remove the

spray booth, repair any roof penetrations due to the spray

booth removal, and leave the Property in broom swept

condition.

All contingencies shall expire thirty {30) days "from the opening of 

escrow" and once the existing tenant vacates the property. Seller 

shall supply all items requested within five (5) business days from 

opening. 

Brad Schneider of Lee & Associates - Newport Beach, Inc. 

represents the buyer in this transaction. Lee & Associates - 

Newport Beach, Inc. shall be paid a 2.5% commission of the 

purchase price by the seller. 

The foregoing may be accepted by Buyer by executing and 

returning letter to Seller on or before 5:00 p.m. on Wednesday 

October 30, 2019. 








